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2005 Market
Update

The Accident Reinsurance market
remains stable. This spring the
ZON Re Underwriting and
Executive team conducted a series
of 2005 Market Update meetings in
New York, Philadelphia,
Connecticut and Minneapolis with a
number of our reinsurance
intermediaries. The agenda for each
meeting included a comprehensive
review of ZON Re data on in force
accident reinsurance business
through January, 2005, a review of
representative reinsurance clients,
sources of Dbusiness, accounts
written, quotes outstanding and an
update on UICI and MEGA Life’s
2005 Security. Through March,
rates are holding firm for most
programs.

ZON Re is the Accident Reinsurance
division of Texas-based UICI
(NYSE:UCI). ZON Re is focused
exclusively on Accident programs.
For 2004, UICI generated revenues
in excess of $2.5 billion. Through
January 31, 2005, ZON Re had
written in excess of $33 million of
combined Accident Insurance and

Reinsurance premium.

Our Accident Reinsurance programs
include Quota Share, Excess of Loss,
CAT XOL, both treaty and
facultative. We offer limits of $1
Million per Person and $10 Million
per Occurrence.

ZON Re continues to emphasize
distribution to the insurance
marketplace through highly
competent and professional
Reinsurance Intermediaries. The
top ten production
sources for our business
include the following
intermediaries:

AON Re

Gallagher Re

Guy Carpenter

John B. Collins
Midland Intermediaries
Park London

Rattner MacKenzie Ltd.
Towers Perrin

Vision Re

Willis Re

Our clients represent first tier Life
and A&H writers. We appreciate
the confidence they have placed in
us in 2004.

MEGA Life
receives S&P
rating

Accident Reinsurance programs are
underwritten on behalf of The
MEGA Life and Health Insurance
Company which 1is rated “A-
(Excellent) by AM Best and Co.,
with a stable outlook. In addition,
in February, 2005, Standard &
Poor’s Rating Services assigned its

Capital & Surplus
for MEGA Life
increased to $307

million as of
12/31/04.
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“A-”  counterparty credit and
financial strength rating to MEGA
Life, with a “stable” outlook.

MEGA Life
Increases year
end Capital &
Surplus

Capital & Surplus for
MEGA Life increased to
$307 million as of
December 31, 2004
compared with Capital
& Surplus of $263
million at the end of
2003.

Updated Security information on
MEGA Life may be found at
WWW.zZonre.com.

ZON Re
Appoints
Exclusive
London
Correspondent

Effective January 1, 2005, ZON Re
appointed Reykjavik 101 Limited,
Jonathan Bowers, Managing
Director, as our Exclusive
Correspondent in London.
Jonathan Bowers has over 20 years
of Accident & Health experience
having previously underwritten
business for major A&H insurers as
well as two Lloyd’s syndicates.
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Jonathan 1i1s responsible for
coordinating ZON Re’s activities
among London and Internationally
based Reinsurance Intermediaries.
Jonathan 1s located at Reykjavik
101, Limited, 10 Fenchurch Avenue,
London EC3M 5 BN England
Phone: 44-207-664-5494 or email.
jonathan.bowers@reykjavik101.co.uk

ZON Re is focused exclusively on
Accident Reinsurance. Our
Underwriting and Management
team has an average of 25 years of
Accident & Health experience with
firms including AON, AIG, Chubb,
Everest Re, Reliance National,
CNA, UNUM/Provident, UICI,
Prudential, Travelers, Johnson &
Higgins and Sullivan & Co.

Contact
Information

Executive

W. Brian Harrigan
President & CEO
203-225-6278 x123
Brian.Harrigan@zonre.com

Underwriting Kieron Farrelly

EVP and Senior Underwriter
David King 973-658-3665
Chief Underwriting Officer Kieron.Farrelly@zonre.com
973-658-3661
David.King@zonre.com Roman Atkielski

AVP & Senior Underwriter
Keith Johansen 973-658-3664
EVP and Lead Underwriter Roman.Atkielski@zonre.com
973-658-3663
Keith.Johansen@zonre.com Contracts & Claims

Vern Ismen

Senior Vice President,
973-658-3662
Vern.Ismen@zonre.com

Accident Reinsurance

For more information, please
contact:

ZON Re

One Reservoir Corporate Centre
4 Research Drive

Suite 102

Shelton, CT 06484

(203) 225-6278

(203) 225-6473 Fax
www.ZONRe.com
irene.bekech@ZONRe.com




